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Dcsisnilion: Compliance onicer/ Authoi.ed+c?s*i€

Sublectr Rev sed Gu delnes on the Lrse ofStock r,,4arket Prlce Data Jor Educauona Purposes

In accodoce wiln rhe SEBI Circulnr No. Eo/47lr7l120I)2025-MRD-POD3/,1110720:6
ditodSMry2026.thcSccuriticsandExchegcBoardoalndia(SEBI)hasissuedrevhed
Buidelines for oll ma*et internrediaries !nd relaled entities resarding the use and disscmnralion
olstock marker plice data fd ed u crtunal pu.po sds. Accordin gly. all inlestoE and markct
plnicipmc de hereby infomcd oflhc lollowine:

l. 30-DryTimeLas: Effective immediltely, onLy stock market price dat. that k d lcasl 30
dry3 olJ ni) Dc L.od fo. eorcJr.on. Ji.. \t Jor i*4(n*. !r.'\ir:ei.

2. Eff.ctive Dater Thesc rclhcd euidcli.cs shallcome inloetGctrmm 1Juty2026.
3. ?rchibitcd Activilics: Educltioml pricedala must not bc Ned to provide invesxnent

!dvice. recommendalions, lEdins tips, or indic ions rcgardingrhe luture pii.e
novemenloltuy specific security.

4. Trrnsprrsncy rDd Conplirncer No monshry or linancial i,rcentives shall be oficrcd in
connec!on rvirh fie disseminliion ofcduc ionaldala. An appropri,Le Audn Trril olrhe
usaSe and disseminarion olsu.h Jah sh.ll be mainrained.

5. Ex.eption: The Nation,l lDslirute orsecurilies Mrk rs (NISM) has been srantcd 0
I imir.d exemplion to use sLock market price data wirh a on.-d,y rime l,s exclusively lor
ns simularion laborarory and educolional naininspurposs.

Allstakeholdcu,invcsloE,cmployes,Mdasociatedpe.sonsolourorsmizationarorequened
lo ensure strict compliance rnh thcseBuidelines.For ludhsr iniomaLion, please refer to rhc
offi. alSl-Blueb. re: $4rbLgj r lh,nl)o ror yor.or "1r.o.oop..dri,n

rorand on bchalfolSuresh O Klondelsrl
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